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 A single entry point to TARGET Services 

 Gradual introduction of ESMIG across services and applications:  

TARGET Instant 

Payment Settlement 

(TIPS) 

T2 service (T2-T2S 

Consolidation 

project) 

Eurosystem Collateral 

Management System 

(ECMS) 
T2S 

Nov 

2021 

June 

2022 

Nov  

2022 
2023 



Connectivity 

milestones 
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21 Nov 2022 

Launch 

March 
2021 

June 
2021 

Sept 
2021 

May 
2022 

Nov 
2021 

July 
2022 

NSP3 (31/03): 

NSPs selection and 

contract preparation 

completed 

 

NSP4 (30/06): 

Network Service 

Providers procurement 

completed  

 

NCO1 (01/09): 

Network 

connectivity  

tests started 

 

NCO2 (30/11): 

Network 

connectivity 

tests 

completed 

NCPO1 (01/05):  

Network connectivity 

tests on production 

started 

 

NCPO2 (31/07):  

Network 

connectivity tests 

on production 

completed 

 

Roadmap for participants 
to T2-T2S consolidation 
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Thank you for the attention! 
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