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2 Collateral Management Harmonisation Task Force 

 Market stakeholders and the Eurosystem have identified a list of 10 
collateral management harmonisation activities (CMHA) and 
harmonisation needs.  
 

 The CMH monitoring framework should promote the timely 
adoption of the agreed harmonisation proposals.  
 

 The CMH monitoring framework should describe all the aspects to 
achieve progress towards CMH standards (from definition to 
implementation). 
 

 The CMH monitoring framework is relevant for stakeholders 
involved in the management of collateral in Europe. 
 

Q: Is the scope clear?   
 

 

Scope of CMH-TF – Monitoring Framework 
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3 Harmonisation phases (Extract from Annex 2 of 7th T2S Harmonisation 
Progress Report): 
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www.ecb.europa.eu 

1. Definition for collateral management monitoring  

4 

Monitoring Framework 

Definition of CMH standards with responsible actors and implementation dates 
(Extract from Annex 2 of 7th T2S Harmonisation Progress Report): 
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DEFINITION 

A legal or regulatory 
barrier has been 
identified which 
precludes the 

possibility to define a 
harmonisation 

standard 

The activity is being 
analysed and the 

definition of standard 
has not yet commenced 

Harmonisation 
proposals have been 

agreed 

The standard has 
been defined and 

relevant actors and 
timelines for 

implementation have 
been identified 

IMPLEMENTATION 

The market has not 
submitted a plan to 

comply with the 
relevant harmonisation 

standard 
OR 

The standard has not 
been implemented by 

the agreed date 

Implementation is 
behind schedule 

OR  
Issues have been 

identified which may 
result in lack of 

compliance 

Implementation of the 
standard is on 

schedule 

The standard has 
been implemented 

Q: Is a 3-phase approach needed for collateral management…  
 Could a 2 phase approach focusing on Definition and 

Implementation be sufficient?  
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Several channels (Extract from Annex 2 of 7th T2S Harmonisation Progress 
Report): 
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2. Monitoring and information channels for collateral 
management 
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 Q: What Markets are in scope for the CMH-TF monitoring framework?  

 
 
 

 Q: Information on CMH Standards for Priority 1 and 2? One set of CMH 
standards? 

 
 

AT BE CY DE EE ES FI FR GR IE IT LT LU LV MT NL PT SI SK 
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3. Assessment of compliance collateral management 
 Extract T2S PR: 
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Monitoring Framework 

3. Assessment of compliance collateral management 
 Extract T2S PR: 
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