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Consolidated feedback on RTGS UDFS v0.3

Feedback

i 2 Dialogue between CRDM and CRDM ac-tors Link to this chapter is missing Accepted
62| 22 i.e. CLM and, RTGS Drop the comma [Accepted
13| 22 When can we get an description of ESMIG? Clarification Please refer to the respective chapter in the UDFS
Readers Guide:
Parties and accounts [ 37], which provides a general
description of the main reference data needed for
125/ Readers Guide RTGS and the accounts maintained in RTGS, . speciing how they are used fo th settlement f high value payments |, .
specifying how they are used for the settiement of highand ancillary system transactions...
value payments (e.g. which parties and RTGS
participants are involved and how to set up accounts
for different purposes including their usage):
Cz"'“':‘a‘fl’)";f“:’:e":;r;Z’;"s"s‘e":“:““:;";:gg theif | This sentence is not totally true because there may be some payments
| 2 1 Overview of RTGS component ° . |between a Central Bank and a credit institution outside CLM (related, for |Accepted
component but in the newly introduced central liquidity c
; example, with the payment of services).
(CLM) component.
"RTGS makes use of the following Eurosystem
services:
-The Eurosystem single market infrastructure gateway|
(ESMIG) How do you define a service ?
e 1 Overview of RTGS componan |- OTMon reference data management (CROM) | How do you define comporent ? Rejected ervice and component are defined in a terminology document and will be included in the
component About ESMIG, s it only a service ? glossary.
- The data warehouse (DWH) component
- The business day management
- The billing component
- The legal archiving component”
General comment:
Sofar there s no chapter included in the UD? e e s onthe tion via the different NSPs will be provided in
communication / interaction of the various participants of the - o
79| 26 1 Overview of RTGS component |1 Overview of RTGS component (completed) component via the different NSPs and especially what happens after the |Clarification the separate set of connectivity documents, but not in the UDFS. How do deal with failure
oo crasaful boking o the dobil serount but Ao submon failre 1o situations (posting on the debit side but not on the credit side) will be described in the
book the credit part (this clarification is needed for inter- and intra-service MOP.
The data warehouse (DWH) component provides the
data from T2 (i.e. CLM and, RTGS) or T2S for his-  |Also T2S data of previous business day is available in the DWH as of the
105| 26 1 Overview of RTGS component |torical, statistical and regulatory reporting...The data ofnext business day? Is that already decided? Could it be only mentioned  |Accepted
previous business days are available in data RTGS in this context (in the RTGS UDFS)?
warehouse as of the next business day.
As already commented on UDFS ver. 0.1 (comment accepted) NCBS can
) setle customer payments (pacs.008) only on the RTGS DCA, while Bank-
:;'n‘:‘r:':::i":r:L':‘epf;ﬂ;;’;z"::':::z";"é';"s" to-bank payments (pacs.009) can be settied by NCBs on both MCA and
160[ 26 1 Overview of RTGS component ° - |RTGS DCA. Thus, for added clarity, we propose lo rephrase the textas  |Accepted
component but in the newly introduced central liquidity ) ‘
magemant (CLM) component follows: “Credit nstittion's transactions with s ceniral bank related to
Central Bank operations are managed in CLM".
The data warehouse (DWH) component provides the
2| 2 1 Overview of RTGS component  |data from T2 (ie. CLM and, RTGS) or T2S for What about TIPS? Clarification Redrafted, as TIPS is currently not in the scope of DWH.
historical, statistical and regulatory reporting
General comment:
Our mariet requested a kind of overview explaining the general settlement
of a transaction in this component (analogue as what has been done in the
wl 2 1 Overviow of RTGS component |1 Overview of RTGS component TIPS UDFS figure 1 rejected There are process descriptions of message flows per case similar to the TIPS UDFS in the
cb.europa RTGS UDFS Iter 3
user_detailed_functional_specifications-v1.0.0-final.pdf) It should be made
clear who is sending the transaction and when does the settlement take
place.
The business day management offers the common
scheduler and calendar for all services and compo-
nents. A common scheduler defines the structure of
the business day in the TARGET services as well as. |\ .14 e highiighted/clarified that business day schedule and calendar
the events per currency for which participants may |-\ b itferent per service also intra-currency (that reader doesn't think
106| 26 1 Overview of RTGS component | configure event-based standing orders and regu-lar Accepted
that common scheduler and calender mean common opening hours and
report. The common calendar defines the days when = ST TER =
'a TARGET service or a common component is
opened and follows the defined business day
schedule or contrary is closed. Each TARGET service
may have a different calendar per currency.
(General comment: The wording in the document iself and in the glossary
Furthermore, a participant may open an RTGS should be checked.
dedicated cash account sub-account dedicated to one, ; ;
sif 26 1 Overview of RTGS component  [ancillary system that uses the ancillary system E.g. the wording of the RTGS sub-accountis different. Here itis named 1, 1 oq
etloment procedure -catlioment on cedeated TRGS dedicated cash account sub-account and in the glossary itis just
Sl : subaccount.
liquidity accounts (interfaced)”
Therefore please check this as a whole.
TGS makes use of the following Eurosystem It seems that the following listis not exhaustive. What about eg
8| 2 1 Overview of RTGS component |~ 55 ™ “Contingency™? In order to get a comprehensive overview of the common |Rejected Rejected — The contingency service will be available for RTGS processing only.
g an exhaustive list would be
| The Eurosystem single market infrastructure Gateway g o) comment: Please check the wording "participant” "party”, “entily”
(ESMIG) provides the central authentication, au- neral ¢ : 3 o :
Irorsalion and usot management foatures, s or “actor” (as well as terms ke "adressable BIC" etc,) carefully throughout
the document (ths is also valid for CLM UDFS) as it seems to be used in
83| 26 1 Overview of RTGS component  [network provider agnostic and thus offers participants. Accepted
e acacas (o all TARGET sarvices through o an inconsistent way. Moreover, please take care, that the same
connection with a single cerified network service pro- \"¢€rstanding is part of the glossary.
vider.
General comment: the “re-naming’ of RTGS and CLM as a component
s (instead of service) seems not be consistent throughout the documents of
ervice-specific reference data objects (or funcions)
CLM and RTGS.
sl 26 1 Overview of RTGS component s set up and managed (or implemented) in the . . Accepted
oapottve somven. E.g. in case itis referred to “service-specific” data or funcions ef. it needs
1o be checked whether this s also valid for components.
The available liquidity is transferred to the dedicated
cash accounts of RTGS; like all other dedicated cash
accounts, the RTGS dedicated cash account operates|We propose to add information that the intrady credit functionality (as a
on cash-only-basis, i.. the credit line that s on the lending operation in a repo transaction) apart from the credit line may be
168 /S 1 Overview of RTGS component |\ 'cocy aycnoum may be used to increase the also uged to increase m: liqudity on ml DpCA by transfering \iqummyyfmm Accepted
liquidity on the dedicated cash account by transferring |MCA to DCA.
liquidity from main cash account o dedicated cash
account
On the Datawarehouse, it says: "The daa of previous
188 27 1 Overview of RTGS component  [business days are available in data warehouse as of |Do you confirm this principal will also be applied to T2 data ? Accepted
the next business day."
A general comment on the possible use of different Network Service
Providers by Originator and Beneficiary and the implications in case of Will be part of the connectivity documents and failure scenario will be described in the
169 28 2.1 Connectivity (U2A/A2A) to be completed in iteration 4 i m’;megs P Bsnsﬂciawz NP (60, zn ettlomnt ety [Reiected OP
would be
3| 28 2.3.1 Confidentiality Zf::“’::s:"ﬁ“c":z:i: "isgi"':”'ed by the possibilty to iZ "l‘::::‘:cgr“‘i":‘a’;‘;":;:lh:"egg’;ulge?““ use of encryption (e.. TLS) of data. Of 1. igication There will be an encryption of data. This will be part of ESMIG
o 2 2.3.2 Integrity How is data integrity ensured? For example by hashing. [Accepted
General comment:
Question for clarificiation: will it really be the “T2 operator” or will the
RTGS operational monitoring provides tools to the T2 |naming change to “TARGET operator™?
ss| 29 2.3.4 Monitoring operator for the detection in real-time of functional or [And what is the distinction between the T2 operator mentioned here and | Clarification :Ssum'l'fg (2“ ET“TRGET OTE'E'S' would l??r:;:?f? S'_”"”“fno”“‘?; a;:“: :’I‘;:'d
operational problems. the TARGET Service Desk mentioned as Party Type in the Shared Service| e invalid. Acc. To Terminology Document: ervices will cover 12,125 an -
URD (SHRD.UR.BDD.020)?
185| 30 3 Parties and accounts General comment i‘zz;’;g‘; ?ﬁ'é?uﬁiﬁ';'ff clear "‘S”“CEZLZLZLZ'S(’;T'W"’VS 0fbeing | 1z rification participation types should be described in the UDFS; however, a new chapter will be set-up|
The notion of Account monitoring groups is defined in CLM UDFS (in the
art dealing with "Parties and Accounts") but not in RTGS UDFS - might be
el 3 Parties and accounts Genral comment eetill 10 da it hre as well o make cl(-!)ar hat RTGS DoAGan b+ |Accepted
included
General comment (valid for the whole chapter 3): The information provided
in the various tables is not structured lie in the URD. Unfortunately, the
way the information is presented here is not entirely clear to us. In parts thel
attributes are also named different to the URD, o that we cannot say.
whether it reflects the same content or whether itis something different. W
would appreciate an alignment of the wording between URD and UDFS.
ool 3 Parties and accounts 5 Partos and accounts (completed) Beside that itis not clear, which of the mentioned attributes will be nccepted
mandatory and which optional.
Moreover, in various cases the content of the tables of the UDFS does not
entirely reflect the URD. Some objects are reflected whereas others are
missing (e.g. there is a table for the banking group but none for the accoun
monitoring group).
Please cross check.
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Consolidated feedback on RTGS UDFS v0.3

Page Subsection Original Text Commen Status Feedback
Each legal entity may play different roles in RTGS.
Any legal entity playing multiple business roles in |y, uou1d 2 *role* be? There is no technical definition of a role in the
RTGS results in the definition of multple parties. ) . Roles”
document Role is meant related to a business point of view , but not in a technical sense. “Roles” as
69| 30 3.1 Parties and RTGS actors Conversely, a (non-central bank) legal entity owning Clarification ) I~ !
> ! access criteria will be described in more detail in a future UDFS version.
two dedicated cash accounts within the books of a cen|
tral bank would be defined as two different RTGS
each identified by a different BIC-11.
Why is Account monitoring group not considered as Reference data object
as is the case for Banking group. In our understanding Banking Group is
for CB use only and Account Monitoring Group is for use by RTGS
) participants. Both groups give the respective group members information
208) 30 3.1.1 Setup of RTGS aclors Banking Group versus Accaunt Monitoring Group (6 e B e RGET2. Please provide [Accepted
more details on the functionality of Account Monitoring Group. Is our
understanding correct that Banking Group is accessable to CBs only? If so
please make more explict n the UDFS.
186 30 3.1.1 Setup of RTGS actors Table 1 - Setup of parties for RTGS Reference data seems to be more appropriate Rejected "Object” necessary to distinguish these reference data from others (e.g. attributes)
187 30 3.1.1 Setup of RTGS actors in Table 1, mention of banking gruop We understand that banking group is an identifier, not a party so having it |, oo
in this table is misleading
5| 30 3.1.1 Selup of RTGS aclors their national community Suggest to delete "national” as_remote access is stil possible. [Accepted
188 30 3.1.1 Setup of RTGS actors The RTGS actor “Authorised account user” il be |y Rejected Comment not clear
described in iteration 4.
report config should be possible by time and by event-trigger - seems to be| - Content of the table is wrong and wil be changed (deleted), report configuration is only
42/ 3.2.17 Setup of RTGS actors 3.2:17 Report configuration (completed wrong in text but correctly described in attributes-table Rejected possible for events (camt.054 only for End of day); in line with URD
Today in the T2 static data a legal entity is a separate item to be filled out
a (non-central bank) legal entity holding two y the responsible central bank before creating a participant. In the .
[ tral bank) legal entity holding by th ible central bank bef i rticipant. In the CRDM
dedicated cash accounts within the books of two  |is the assumption correct that the only identifier of the legal entity is the LE '
. u .
143/l 3.1.2 Conceptof party in RTGS | 1| banks would also be two separate RTGS and that this is nothing more than a field to be filled out when creatinga _|C/2" 11<2ton 0 be discussed. Comment is not clear to us, please explain
participants..." participant? Hence no central bank would really be responsible for a legal
entity, which would be just conceptual and can span across borders.
Conversely, a (non-central bank) legal entity owning
This obligation of having 1 BIC per DCA s the same as what we have in T2
"”T :ed)'(cate"hf:s" :7‘”:"'5 W'“": ::‘e b“;:;'; ©®Mioday. But, is it really stil necessary ? Can't we use the same logic as T2S
tral bank would be def ‘“: as two f; ferent N where the BIC is associated with an acount number to define a DCA ? Wh This issue has been discussed in the TCCG meeting in June 2018 There an agreement has
46| 31 3.1.2 Concept of party in RTGS ;T;:E:am:'(:::l:‘e(g f:"iff ";‘ Z:]’:‘ ?\'oh;“:' o |eePing difierent logic for DCA creation between services ? Clarification been reached that a BIC is used as identifier for a DCA and not an account number in the
v leg Y 9 WO 1 addition, can we use the same BIC inter-services to create a DCA (for RTGS component.
- P
dedicated cash accounts within the books of two cen- ||
instance, the same BIC to create a MCA, a RTGS DCA, a TIPS DCA, and
tral banks would also be two separate RTGS 55 DAY
participants, each identified by a different BIC-11. ?
Conversely, a (non-central bank) legal entity owning
two dedicated cash accounts within the books of a cen)
":'r::’":"“":‘g'::: :::‘“f: :: ":‘;‘;;Z::“B'E?f Is this case only for non-central bank entities. If CB is owning two DCAs car
07| 31 3.1.2 Concept of party in RTGS participants, dentified by a cl * it be defined as one RTGS participant or is it also defined as two dirrefent |Clarification [ Two MCAs means always two participants.
Similarly, a (non-central bank) legal enity holding two [ 22 COTa4 8% 416 KO porBpant &
dedicated cash accounts within the books of two cen- participants by ?
tral banks would also be two separate RTGS
participants, each identified by a different BIC-11.
He is responsible for the initial setup and day-to-day
They are responsible for the iniial setup and day-to-day operations of
operations of RTGS and aat as single point of contact | ¢ +aq 2 act as single point of contact for central banks in case of
for ceniral banks in case of technical is-sues. They are|
6 31 31,2 Conceptof party in RTGS |00 o0 e e O e i ] (echnical is-sues. They are responsible for monitoring the systemand  [Accepted
P or monitoring the sy MG Ol o2 rying out corrective actions in case of incidents or in the event of
corrective actions in case of incidents or in the event of service/component unavailabilty.
service/component unavailability. s
RTGS participants represent entities that own
dedicated cash accounts (dedicated cash account)
andor sub accounts in RTGS and are identified by a
BIC11. RTGS participants are responsible for their
own liquidi-ty management through their linked main . o )
so| 31 312 Conceptof party in RTGS |00 e e raaponsiie for sating | Wt s the diflerence between creaion and set-up? Clarification There is no difference.
up their own dedicated cash accounts, instructing
payments and monitoring the liquidity usage.
However, the creation and maintenance of the
dedicated cash accounts is done by ceniral banks.
7l 81 3.1.2 Concept of party in RTGS ::"c’;:::"‘“'ed cash accounts (dedicated cash own dedicated cash accounts (DCA) Accepted
There's a coniraction between the definition that is provided there (with a
bijection between the number of participants and the number of RTGS
DCA) and what the BDD states : "Each Party may have more than one
account in each settlement service. Each account is identified by a BIC11
(that must be unique in the respecive settiement service) as well as by an
account ID (that must be unique across all settlement services). Thus, the ’ .
190 31 3.1.2 Concept of party in RTGS | Definition of a party and a RTGS participant Bty can usb the sama BICT I saeh of e setlement sorvess ony —|Carfcation Will be clarified with a definition in the glossary
once."
On Banque de France's side, we'd rather have the participant identified by
its party BIC and the account by the couple (BIC, account number) so that
participant can hold several MCA or DCA.
"a (non-central bank) legal entity owning two We understood an RTGS participant can own various DCA (for instance,
dedicated cash accounts within the books of a central [one for custumer / interbank payments and various ones for its AS
101l 3.1:2 Conoept of party in RTGS bank would be defined as two different RTGS transactions). Could you clarify ths topic and add an UML schema in the | <ePted
participants, each identified by a different BIC-11." |UDFS ?
This sentence imply, that an RTGS participant owing a DCA has always
RTGS participants are responsible for their own also open a MCA. According to our knowledge this has not finally decided.
a7l a1 3.1.2 Concept of party in RTGS | liquidity management through their linked main cash ~[So far there is a pending discussion in the TSWG, whether each RTGS | Clarification There is no difference
account in CLM. participant also needs to open an MCA. Therefore this aspect needs to be
checked and clarified again.
Whenever the word "participant” is used to refer to "direct participants”, it
192 31 3.1.2 Concept of party in RTGS Definition of a party and a RTGS participant would be better to use "direct participant” so there is no ambiguous Accepted
' ptof party party particip: interpretation anywhere on that (we make the comment only there and not P!
throughout the document, but this is true all throughout the document!).
The role of banking group allows a number of parlies
1l
103 31 3.1.2 Concept of party in RTGs  |(0elonging to one or multiple central banks) tobe | nderstanding, its not a role but an identifier Accepted
Viewed collectively for certain business purposes,
such as oversight and regulation
Ceniral banks are responsible for setting up and
maintaining reference data in the CROM repository for|, . 1orm *setting up" has dirrefent meaning in CB responsibiliies and in
all RTGS actors belonging to their community.
TGS partiiante.. They are responsible fo seting.|RTGS Paricipant responsivilies. | tink that RTGS partiipant part should
126 31 34,2 Conceptof party inRTGS |05 Pareipart.. T ore ro o ror wer' "9 [oe ciariied (even though in the next setense itis clarfied that DCA creation{Accepted
P g 9 |and maintenance is made by the CBs) - just in case not to create any
payments and monitoring the liquidity usage. o ot roors
However, the creation and maintenance of the
dedicated cash accounts is done by ceniral banks.
- 7
. 3.1.3 Hiorarchicalparty model | 1@ reference data scope of a RTGS parlspant A there cross-system enty prvieges or act on behalffonclions 2 n such{y -~ sentance refers to the scope of the KTGS particlpant.
includes only its own reference data; case this sentence is not completely right.
156] 32 3.1.4 Party identification Table 3 - Party contact reference date attributes f it should be nessesary to send a letter to the contact person then a Accepted
internal depariment postal code” would be helpful.
T assume the address to be provided is the registered address, not the
127|383 | 3.1.5Reference data for parties in RTGS [table 2 operational address. Is there a possibiliy to provide the operational addresiAccepted
if different from the legal address?
18] 88| 3.1.5 Reference data for parties in RTGS | Referance data for paries in RTGS Please clarfy that data i created in CROM (urless itis loca reference. |- A there are les exceptions of reference data that could be only modified n RTGS, these
data). are explained in chapter 3.5
7
144 33 | 3.1.5 Reference data for parties in RTGS |Attributes :S‘L":“figi"‘;ate included in modification date? Or should this stll be added |, o e
Wi the concept of (Monetary financial institution) MFI, MFI leader and
55| 33 | 3.1.5Reference data for parties in RTGS |Table 2 page 33 "pool” method for calculation of minimum reserve be explained inthe | Clarification No, the MFI concept will not be explained in the UDFS.
UDFS?
On monetary financial institution - It specifies the
monetary financial institution (MF1) with which the |- . ) o '
194 34 | 3.1.5Reference data for parties in RTGS ifitis not the MFI code of the party, where do we store this information ? | Clarification MFIis identified by the MFl code
party is associated for the calculation of mini-mum
reserves via a pool.
8| 8 | 3.2 Accounts structure and organisation |The dedicated cash account (dedicated cash account)|The dedicated cash account (DCA) Accepted
(General comment: The naming of the accounts should be clear, consistent
and as specific as possible, to avoid any misunderstanding especially in
possible future discussion across various components / services. This
Inaming should also be consistent among the UDFS(s), the glossary as well
as the URD.
88| 35 | 3.2 Accounts structure and organisation |3.2 Accounts structure and organisation That means, we should avoid speaking about dedicated cash accounts  |Accepted

when it just can be the ‘RTGS dedicated cash account’.
This is valid for all account types. Meaning in case we just have one “transi
account” we should name it accordingly (e.g. either as CLM transit account
or Euro transit account)
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Page Subsection Original Text Commen Status Feedback
163|365 | 3.2.1 Dedicated cash accounts in RTGS |Cenal banks dedicated cash accounts might Will central bank account of out-CB also allowed to have negative balance [, o L2 Isue, has alreadly been addressed to L2 ECB)
however have a negative balance. without restrictions and limitations? g
Dedicated transit accounts in RTGS are accounts that | From our point of view, ths definition should include the use of dedicated
P 323 Dodicated ransit accounts |27 ©¥ned by central barks which may hav cither _ransit aczounts when there is an Interservice movement (fornstead rom| . .
- zero or negative balance as they reflect any movemen|RTGS DCA to TIPS DCA).
of liquidity from/to CLM. ...they reflect any movement of liquidity from/to CLM or Inter services.
We understand the technical background. However, if money is moved e.g]
from MCA to DCA T2S we would expect money to be either in MCA or in
DCA T2S, but not having a balance in the transit accounts and none in . ’
n| % 3.2.3 Dedicated transit accounts MCA or DCA T2S, umesgs that for a technical unavailiability of one service  |Clarification The dedicated transit account is only a technical account to transfer the money between
an afert s sort explaining the dotals. This must not happen at oD No the services. It will be ensured that no money will stuck at this accounts.
balance should ever by in the transit account through EoD change in
RTGS or T2S.
IS T6XT S ralner UNCIGAT Of T PUFpOS aNd OWNershp oT GedIcaled trans|
accounts.
Questions:
2) Referring to ownership of the dedicated transit account
Which central banks are owner of the dedicated transit accounts,
Eurosystem CBs for their participants or the leading CB for each currency -
this could be understood by the remark of the last sentence of the text in
column E?
Is it correct that only ONE dedicated transit account in EUR for RTGS is
used and ALL transactions between CLM and RTGS are made using this
Dedicated transit accounts in RTGS are accounts that |account?
are owned by central banks which may have either | Has the account to be included in any liquidity transfer toffrom a DCA or is
zero or negative balance as they reflect any movemen|itjust a technical implementation not used within the payment order?
of liquidity from/to CLM. They are technical accounts ~|Please clarify: [.] belong to the ECB ... - is this term meaning "owns” or
involved in the liquidiy transfer process and cannot be|is held with"? 0 Redratted
ol 323 Dedicated transit accounts | V0IVed in the setlement of real-time interbank and | I the term "belong® means "owns" please dlariy if and when there isthe [ ) No balance at the EaD on the transit accounts
customer payments and transactions with ancillary  |transfer of ownership of funds to the dedicated transfer account, because i
systems. our understanding if the account of the ECB is credited the ownership is C) Redrafted
There is only one dedicated transit account per also transferred?
settlement currency in RTGS. The dedicated transit |b) Referring to balances:
account for euro belongs to the European Central  [When do you forsee to have zero balances and when positive balances?
Bank. Is it possible that at EOD the transit account has a positive balance - if yes,
who i the owner of the balance and who is liable for claims?
What happens to the balances in case of contingency situation when
RTGS services are interrupted during the day, at the EOD; who is liable?
By whom and how is the liquidity traffic on this account monitored during
the day - only the ECB or all Eurosystem CBs as well?
Wouldn't it be more prudent to have a dedicated transit account for every
Eurosystem CB for the relevant financial market, e.g. OeNB for AT market,
in order to improve the monitoring of balances?
©) Referring to drafting:
Dlazca eaft thie cactinn more dataillad in answar in tha shove mentinnec
"Dedicated ransit accounts in RTGS are accounts tha The balance of the "Dedicated transit accounts” should always be zero or
19| 36 3.2.3 Dedicated transit accounts ::io"(‘:’r"::g'x::’;:f;::‘z '::";‘;':e"“'::t"aan"yer:::;e" I’:feg:‘::’;:'ei’;"‘:;":e‘:‘;‘c':'ﬁ'::g;’;'s"v fm R)Tﬁ?a‘\r\:«:?s?::;)a}:g Clarification The dedicated transit account in RTGS only interacts with the CLM component.
of liquidity from/to CLM." lever positive’
™ 324 Contral bank accounts Specifc requirements apply fo non-euro area ceniral|What are the menfioned specific requirements? Are they oftechnicalor [ gl sspects are not part of the UDFS
- banks. only legal nature?
A central bank account in RTGS is identified by a
28| a7 3.2.4 Central bank accounts BIC11. Central banks have the possibilty to open g 0 oo ent ag above (comment 2) Clarification Redrafted, there is no account type central bank DCA
more than one central bank account, each one being
identified by a unique BIC11.
of a7 3.2.4 Central bank accounts What s the difference between a central bank DCA (see 3.2.1) and a Clarification Redrafted, there is no account type central bank DCA
Jcontral bank account?
170| 37 3.2.7 Liquidity transfer groups Ee liquidity transfer group is identified by a specific :'fgs:;;:ivc‘ﬁ;:‘;’:J:"Z":::‘;"‘:‘”D'T:"; ‘Sh:ez“;le:‘::f"lgx'f? used. Does the |g oo cted CRDM topic; as agreed links to be avoided
A liquidity transfer group refers o an optional grouping
of dedicated cash accounts for the purpose of arrang-
108 a7 3.2.7 Liquidity transfer groups ing inra-RTGS liquidity transfers between them. Itis | Shuld it be clearly expressed that liquidity ransfer group s the only way 1@ |1 ification The main scope of RTGS UDFS s direct debit instructions and credit transfer orders.
possible for an account to particpate to one or muliplg execute intra-RTGS LTs?
liquidity transfer groups. The liquidity transfer group is
identified by a specific ID.
Is it up to CB to define the DCAS linked to each liquidity transfer group? |
Itis up to central banks to create and maintain the iy Gt i up to the RTGS participantiparty to deﬂﬁe mg DCA \im«gad mp each|
109 a7 3.2.7 Liquidity transfer groups liquidity transfer groups and define the dedicated cash Accepted
coun ket 1 ach ity tansier groun, liquidity transfer group (ke also mentioned in the Chapter 3.2) and gruop
is only created and maintained by the CB.
For cach RTGS dedicated cash account, a RTGS
articipant can define in CRDM a minimum (‘loor’)  |is it possible to add a reference to the A2A message type to be used for th ’
63 /R 3210 Flooriceiling an mpaximum (“ceiling’) amount that shall remain on purp:ss of definining in CRDM a minimum and a rgaxi’::um? Rejected CRDM topic; as agreed links to be avoided
the respective account
72| 38 3.2.10 Flooriceiling Alink 10 5.4.3.4 Floor/Ceiling would be helpful. Rejected Section restructured
f there would be no bilateral mit, the multilateral limit would limit the payment capacity
20 3.2.11 Current limit "Itis not possible to define a multateral limit without | Please clarfy why it s not possible to define a multateral mit without |y, i6ctign for normal payments. This functionality is already offered by the option to reserve liquidity|
any existing bilateral limit." defining a bilateral limit before. "
for urgent and high payments.
- ; ) ) ) ) If there would be no bilateral limit, the multilateral limit would limit the payment capacity
10[ 38 3.2.11 Current limit Itis not possible to define a multiateral limit without | Cpould you explain from a business perspective why this should notbe ¢\, e piio for normal payments. This functionality is already offered by the option to reserve liquidity|
any existing bilateral imit. possible?
for urgent and high payments.
Itis up to central banks to create and maintain the
195 38 3.2.7 Liquidity transfer groups liquidity transfer groups and define the dedicated cash| The defintion of an LTG is a participant’s liabiity Accepted
account linked to each liquidity transfer group.
More information on the direct debit mandate would be appreciated. E.g.
71| 38 3.2.8 Direct debit mandate 5.11in UDFS CLM explains when a direct debit mandate is neededinot 10y, 6oy Direct debit mandates are not needed fiir AS.
needed. Here an information whether a direct debit mandate is needed for
an ancillary system would be helpful.
General comment:
What s the difference between a linked and a default DCA (meaning the
connection between DCA and MCA either as linked account or as default
account). Here in the CLM UDFS both is mentioned, whereas, in the RTGS
UDFS, only the linked account is mentioned.
It seems that the “linked account’s just used for the floor/ceiling
funcionality and the “defauit DCA'is used for puling liquidity from the
RTGS DCA i case of lack of cash for the setlement of CBOs.
What s used for biling purposes or for the reserve management / the
oo| 326 Linked main cash account. |Linked rmain cash acoount recourse to automatic marginallending? Wil it be thelnked account or thel .\
default account?
Could you please further clarify / specify that in both UDFS?
While doing so, please also clarify what will be mandatory and what will be
optional and who can set up what. Our current understanding is, that the
default set up is mandatorily to be done by the CB and the linked DCA can
optionally be set up by the RTGS/CLM participant (in the latter case,
however, this link can not be used for billing / reserve management /
automatic marginal lendig cases as for these purposes a mandatory link is
General comment: We propose to use “automated liquidity transfer orders™
only to clearly refer to the LTs triggered due to pending CBOs.
9| 38 3.2.9 Linked main cash account | automated liquidity transfer order generation In case of loor /ceiling another wording (€.g. event triggerd liquid transfer [Accepted
order) should be used, since the handling of these LTs within the services /
is different.
. 32,13 Standing liquity transfor order | 7o @ RTGS dedicated cash account to another | Does "anofher account” mean any other account n the TARGET Services, (e There is no connection to accounts of other TARGET services. Only accounts in the RTGS
account over a period ... e.g. T25 DCA? and cLm are concerned
This information is defined at the level of the dedicate
al 5.2.14 Standing order for resenvation | 225 30G0UNt and s Up to the RTGS participant (0  is it possibe o add areference o the A2A message type lo be used for thd . s agreed links should be avoided
create and manage its standing order for reservation |purpose of managing standing order for reservation information?
in CRDM
A general definition of message subscription would be helpful (see first
17a| 40 | 3.2.16 Notification message subscription centonta in 32.15 A 3..14) Accepted
General comment:
According to page 3/4 of the outcome of the TF on future RTGS services o
19.7.2017 some general principles for nofifications have been defined
According to them, it has been defined that no third party will receive any
e st ot TG g 207 M TGS et oo s
o1 40 3.2.16 Notification message subscription |t elect another party to receive pre-defined messages  Therefore p pdate ¢ ot . 17.07. |Accepted
either instead or in addition. fo-tmal outeome et o future 1o o)
Please also consider this comment while checking the objects/atiributes for
message subscription.
75| 40 3.2.17 Report [Alink to 5.5.2 RTGS Report generation would be helpiul Rejected Section restr
ool 40 3.2.18 Reference data for accounts in _|table8 - Standing liquidity transfer order reference datg Why is there no ‘whole balance' attribute. T2S allows such liquidity Cariication rable updated
attributes transfers.
Table 6 provides the information on the liquidity transfer groups. A similar
ol a0 3.2.18 Reference data for accounts in "i::me:;"gr"z g:‘;"a::‘:"::f;‘:ﬁ::;::fmp";aaynbdem table should be created for the account monitoring group, rather than accepted

one or many account monitoring groups.

having 1 account monitoring group id as attribute at the level of the account

(as described in table 5).
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1l
3.2.18 Reference data for accounts in | 163529¢ subscription shall allow a RTGS participant | ..\ prg paricipant use this also to subscribe to the notifications for
131 40 to elect another party to receive pre-defined messaged" aricip Accepted
itself? Or are sent without
either instead or in addition.
3.2.18 Refe data fc s Table 10 - line 5 : It specifies the BIC of the RTGS This does not apply to multilateral limits as a multilateral position for a bank is defined as
21f 40 g eference data for accounts In | articipant for which normal payments are restricted ~ |This does not apply to "multilateral limits” also? Clarification the sum of payments received from all RTGS participants towards which no bilateral limit
by the bilateral limit has been defined, minus the sum of payments made to these RTGS participants.
3218 Reference data for accounts in Itis our understanding that this table should include the attribute "maximun
E ) - NS I able 7 - Direct debit reference data attributes amount_per day” in the same way itincludes "maximum amount Accepted
and "maximum amount per payment'.
71| 40 3218 Refe'e"ﬁ:_r"é‘; foracoounts in |, 16 5 and all other tables referring to reference data |it would be helpful to mark mandatory fields/optional felds Rejected This is an information needed for the GUI, therefore it will be reported in the UHB
3.2.18 Reference data for accounts in for the nolifiation messages it is possible to specify an alternative recipient | - P -
132 40 s table 11, table 12 ontiror 1s s ooe pocsile for raporte? Clarification Itis possible to specify additional recipients for reports
2| 40 3218 Refe'e"ﬁ:_r"é‘; for accounts i rop)q 11 - business case Please provide the list of "business cases" available. Rejected Please refer to chapter 13 Messages
3218 Reference data for accounts in n our view, these three tables should refer to current orders too. Another
20| 40 - NS able 7,8 and 10. possible option would be to include specific tables associated with current |Clarification Current orders are not defined at reference data level
orders attributes.
N It shall be like in Target 2. The entity that is responsible for defining and settting up the
110 40 3.2.18 Reference data for acoounts in )0 & _ peference data attributes - Account number x“’::':iﬁz"fs;:s;w’“"‘ number - RTGS participant (like in T28) or CB | ¢\ 16 cation accounts is described in chapter 3.2.
Y UDFS redrafted (3.2).
3.2.18 Reference data for accounts in What s the business need for this atribute as in table 7 already maximum
ul 4 res Table 5: Maximum amount or direct debit per day {117 1 PUeInes® hee? for 108 o1 Accepted
s6| 40 3.2.18 Report Table 5 Ancillary system model used What does "Ancillary system model” mean? Rejected Please refer to chapter 5.3 Settlement of ancillary systems
It our understanding that there is also a third amount in reference data for|
s7| 40 3.2.18 Report configuration Table 7 direct debils. ie. overall direct debit amount. If correct, should it also be in |Accepted
his table?
in Table 5 - Reference data atiributes, when the
: i "I speci Th ct. The identifier i but it will be possible to define multiple AMGs. Thi
06| 3218 Reference data for accountsin |account monitoring group is menioned: “ILSpecifies o e Clarification i iscorrect. The identifier is unique but it will b possible to deine multiple AMGs. This
the unique technical identifier of an account is explained in CLM UDFS chapter 3.3 Types of groups
monitoring group.”
3.2.18 Reference dala for accounis in _|In Table 12 - Report configuration reference data |If we use scheduled event, perhaps should we define also the currency (df )
197| 46 s it on“scneuiod v 125 oxperancs) Rejected Multi-currency aspects are provided in V2.0
ush mode: RTGS sends after the end-of-day -
3l 47 3.3.1 RTGS directory e ol v Is the full version sent every day? Clarification The full version can be sent every day in push mode.
- 351 RTGS directory 2nd paragraph RTGS sends after the end-of-day _|Will the new directory be published every day, assuming there are Cartication The fullversion can be sent every day n push mode.
the full version or the delta version... _|changes, or will it be published once a week on a specific day?
The RTGS calendar specifies the calendar days when|, . )
RTGS is open and follows the defined business day | /1" {Nis RTGS calendar be aligned among all TARGET services / Due to the current market discussions, detailed aspects wil be provided in UDFS V2.0,
9| 47 3.32 RTGS calendar ° components? Please provide further information regarding that aspectin | Clarification
schedule. Different calendars per currency are set up chapter 4 Business day
the UDFS as well
to operate different closing days.
So in the ‘current event this field reports the other event that has triggered
rigger event identifer: it specifies the unique technicall o ¢, ran event and that took place before the current event. It would be
133 47 3.3.3 RTGS scheduled events identifer of another scheduled event that shall rigger P Rejected Table reflects agreed business concept
easier to specify here the trigger event identifier that the current identiier
this scheduled event when it occurrs. °
will trigger (forward looking).
Due to th t market discussions, detailed aspects will be provided in UDFS V2.0,
mf 47 3.3.3 RTGS scheduled events Where are the events listed? Clarification ue to the current market discussions, detalled aspects will be provided in
chapter 4 Business day
S;?xf;‘::‘ses :"’:‘:s:’:z::!‘r": d:'ey ":‘J‘::;:f:nce Is it possible to be more precise on which data from which service will be
49| 48 3.4 Interaction with CRDM b, Update. duery stored in the CRDM , and if all data will be accessible in one service (RTGS Rejected Please refer to CROM UDFS
data that are shared by mltple sevices/components %24 1 1S 2
(e.g. CLM, RTGS...) for their processing activites.
As far as RTGS is concered, a reference data setup|
and maintenance operations are performed in the
CRDM while changes on local data are performed in
RTGS directly. The reference data are then
12 48 3.4 Interaction with CRDM propagated from the CRDM to RTGS asynchronously |What is local reference data? Clarification Please refer to chapter 10.2 Local reference data management
on a daily basis. However, the immediate update of
specific refer-ence data (e.g. blocking of RTGS
dedicated cash account) will be done directly in RTGS|
and will not be propagated from CRDM.
all settiements from ancillary systems should be confirmed by camt.054
(debits and credits). Using camt.009 for credits would result in routing such|
like a 'real payment transaction' into the payment-application
a third party (e.g. in case of mandated payments sent |the bank rather than iniiating routing into the booking application only. It |, The functionality is drafted in the UDFS according to the requirements in the URD RTGS
a3 st 5.1.1 Overview ' " ) Rejected S accor >0
by a central bank or an ancillary system would create a repair case or creation of lots of inidividual rules. In the end| that todays AS procedures 2 and 3 will be migrated to payments functionality .
if stipulated by an ancillary system of a different country (e.g. spanish
derivate clearing) it might be misinterpreted as a payment subject to
regulatory statistical reporting (AWV).
a third party (e.g. in case of mandated payments sent [Please consider moving the example of 'mandated payment to ‘a central
210] 51 5.1.1 Overview by a central bank or an ancillary system) | a central  |bank action on behalf. It appears that the role of anccillary system as third [Accepted
bank acting on behalf of a credit institution party is quoted as 'an ancilary system using interbank payments.
in general, the sender of a payment receives at
1| s 541 Overvie maximum one notification related to a payment sent: | [Is a notfication sent in case a payment i valid but is not executed n the |, . fcati - ¢ order would be rejected due to lack of liquidity
<11 Overview notification on failure/rejection (mandatory) | success |course of the business day? E.g. for lack of ligiuidity? arification s, a notification Is sent It a payment order would be rejected due to fack of fiquidity.
notification (optional)
The sender of a payment order, provided that
appropriate privileges have been granted, can be:
13 51 5.1.1 Overview . Third party can also be like "Multi-addressee access” parly today in T2, |Accepted
| a third party (e.g. in case of mandated payments sent
by a central bank or an ancillary system)
If the phrase is correct, then it should be impossible to choose both options|
i i Both parameters can be provided, however the UDFS aims to state that t is stricth
- TilTime and RejectTime are both provided n the |21 1he same time (TILLTIME and REJTIME]:f ou choose one you can ot p e p i hat i s srictly
2l 52 5.1.3 Definition of execution time h B choose another. Clarification to provide only one of the two possible “latest debit time indicators” in a
payment then only the TillTime is considered.
However we think it should be possible to have both options at the same payment.
time as long as the REJTIME is after the TILLTIME.
General comment:
What wil be the interrelation among the various GUIs of the different
services / components?
E.g. what does “on top of all Screens” mean especially considering, that a )
U I lity.
93| 52 5.1.3 Definition of execution time 1:;2:;‘:‘;1:::" :rﬁgf:‘r'\yl :‘:Z‘;VZSC%'L:“:"’S'JJ:JIS o |user might work with various TARGET services. Clarification ! h"s‘e 'Ssuei wi d' be ta k:"d‘f'wl ‘:"S'dirl“"" “":":;m:c(c"g" GUI usability. The user
particip That means, assuming that a participant is acting in T2, RTGS, CLM and involvement is done in dedicated workshops and the
in TIPS and at a certain moment is only working in the GUI of T2S, will this
nolification mentioned here be shown also on top of all T2S Screens? Ori|
it just relevant on top of all RTGS screens?
151 55 5.1.5 Backup payments ::;rs“’z:t“‘e after the two categories of backup the sentence need to be corrected Rejected Please specify your question
There are two categories of backup payments The back up payments to Step2 are included in the description, however those
available: 1. backup contingency payments to Today we have in Target 2 also back up payments to Step 2, should it be has been broadened to all business cases with EBA where a pre-settlement account has to
sif 85 5.1.5 Backup payments Clarificati
up pay! CLS/EURO1 2. backup liquidity redistribution mentioned ? aritication be addressed. Therefore, those backup payments are now named Backup payments to
payments to other RTGS participants |EURO1 pre-settlement account.
7
= 51531 Goneration as far as possible, backup payments are generated | Based on what parameters? How will RTGS defermine which backup |-~ edrafred.
in the RTGS component payments are required?
| sg | 51532 Notiication of affected partcipant o, - what doss this code word stand for? Cariication BACP is the code word used i the notfication, which s sent i case of backup confingency
(sender) or backup liquidity payment
1. 1n our understanding all central bank payments (related to central bank
T o e X G el
5.2 Payments processing and settiement |Bank payments = Urgent (ceniral banks and ancillary panicip: : There is no user requirement that CBs should be able to initiate RTGS urgent payments.
8 e of payments Systems) and Direct debits = Urgent (central banks |29 & urgent priorty. Please dlarify. Clarfication Th bilit for AS to submit direct debits (not f h
payr o{ﬂ : ) i its = Urgent ( 2. There is no urgent priorty for direct debits i relation to ancillary ere is no possibility for AS to submit direct debits (not foreseen in the user requirements|
ol systems. Can you please clarify whether AS will send direct debits and if
these are urgent by default?
a third party (e.g. in case of mandated payments sent
| 62 5.2.1 Overview by a central bank or an ancillary system) In our understanding mandated payment equals cb acting on behal. Clarification Your understanding is correct
2 central bank acting on behalf of a credit institution
il 521 Overview ndiroct participant g‘ihould be mentoned thatan indirectparticpant could use an nonive- |,
Step 4 is to send the message to the participant B. What is happening if the
RTGS module cannot deliver the message to the participant B and receive:
an error message (NAK) from the NSP? The NAK handing should be part
of the UDFS. This is a new situation because of the V shape mode and - ’ ’
155| 63 | 5.2.3 Flow of payment related messages |Figure 3, 4, 5 and 6 Pt bs checked vary carafuly. 19 the poyment Seled f e message | Cirfcation It has to be decided if this aspect should be covered in the Infoguide or in the MoP.
cannot be send to the participant B? Maybe participant A needs an
information that participant B has not received the message (status in the
new GUI?).
does "optional” mean that there will be a function that can be activated ot
fig receive a pacs.002 as a confirmation message. o Please refer to the new description in chapter 5.2.3. The described function is according to
70 5.2.3 Flow of trelated Clarificati
63 low of payment related messages luoptional message" arfication the requirements and wishes of the banks and central banks in the TCCG.
We will defenitly need this option.
The concept of a third parly sending payments is missing. In that case the
12| 63 | 5.2.3Flowof payment related messages account holder will optionally receive an camt.054. O will that be described Accepted
in 5.2.2 or mentioned in 14.3.227
The RTGS component performs various checks in UDFS CLM 5.1.5 both the technical and business validation checks are
w| n 5.2.4 Rejection of payments during the business validation and does not stop after |described in detail. Here the detailed description for the technical validation] Accepted
the first negative resul, .. is missing.
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le has to be delivered with a fle header. A messagqp 56 o it paragraph is not clear as no reference to any technical
178| 72 5.2.4.1 Technical validations has to be delivered including a business application | " st paragraph is nc 'y techni Accepted
validation s given. Please clarify.
header.
sl 76 5.2.5 Amendmentof payments | 2010 32 "It s taken info account during the next | Shouldrit it be “Immediate check whether th frst payment i the queve [ oo\
settlement process - no immediate attempt to settle” [can be executed”
"In case the PaymeniCancellationRequest is sent to
revoke a pacs.010 which is already in a final status, | Please clarify that a cancelation request request cannot be sent by the
26| 81 5.2.6 Revocation of payments  [the RTGS does not forward the debited participant (i.c., cancelation request has to be sent always by the |Accepted
Paymemt:ancenauanRequesn o the receiving RTGS |initator of the initial message)
participant B....
More information on the camt.029 in step 4 of tables 35 and 36 would be
Case 2: Cancellation request for already settled very much appreciated as this is a new process. Whatis the
170 (el 5.2.6 Revocation of payments payments meaninglpurpose of this camt 029 compared o the camt.029 positive and |"C°¢Pted
camt.029 negative?
ol a1 5.2.6 Rovocation of payments | 5000 a5 the payment s finally seiied, the RTGS | Suggestion t redraft ‘I case the payment s aready sefled, the RTGS [ "
forwards the .... forwards the.
In case of a direct debit, the RTGS participant to be | Suggestion to redraft: In case of a direct debit, only the RTGS participant
sofmmel 5.26 Revocation of payments credited can send the PaymentCancellationRequest.  [to be credited can send the PaymentCancellationRequest." Accepted
P 5,26 Rovocation of payments | 19010 35 and 36 step 4 Suggesiion to add the word "negafive® o cam 029 n order o be more [,
Figure 11 and 12 step 4 recise
What s the purpose of the camt.029 in that case? According to the
description on page 83 an camt.029 is only sent o participant A, in case
the participant B does not accept the revocation and answers with a
camt.029.
Table 35 - step 4 -> RTGS component sends a But here the positivie case is described and participant B is using the
95 (e 5.2:6 Revocation of payments camt.029 via ESMIG to the RTGS partic-ipant A. pacs.004. Therefore the usage of camt,029 is not clear. Accepted
This comment is valid in a similar way for table 36 step 4. Please check it
here as well.
ak;ssse :::lclpam B checks the cancellaion fequest | oo
) _ Will the amount within the pacs.004 be the same as in the underlying
| either a negative reply (ie. camt.029) or
B 5.2.6 Revocation of payments payment (which should be revoked) or could it be a different amount (e.g. |Clarification L2 issue, addressed back to the ECB/L2
I returns the funds by using the payment return °
reduced by certain fees etc.)?
message (pacs.004)
7| a7 5.2.7.1.1 General remarks central bank opertations central bank operations [Accepted
7a| 87 5.2.7.1.1 General remarks The entry disposition and the optimisation procedures | o ¢, 1ain what this means Rejected Please specify your comment
for queues can run at the same time.
Bl &7 5.2.7.1.1 General remarks to pending ceniral bank opertations 1o pending ceniral bank operations [Accepted
Note: In general, liquidity transfers are not placed into
5.2.7.1.2 Settlement of payments in the |a queue and is rejected with appropriate error code in |LTs are rejected or partially settled in case the liquidity is not sufficient or | -
114 /g entry disposition case the liquidity is not suffiient or none of the above [none of the above mentioned criteria for FIFO by-passing can be met. | reiected For clarification, sentence kept
mentioned criteria for FIFO by-passing can be met.
M 5.27.1.2 Setlloment of payments n the Uiy ransfers are not placed o a GUewe and 15 [0 oo L o—
entry disposition
Normal payment orders are processed according to
the “FIFO by-passing" principle.
In order to save as much liquidity as possible, the
52.7.1.2 Settlement of payments in .| FIFO-PINCipIe would not be the optimal one; ie. [Owing to the fact that the RTGS UDFS shall be an independent document,
9| 89 e osen normal payment orders submitted may be executed  |some further details about the FIFO by-passing principle are highly Clarification Which information are missed ?
ry disposi even if other normal payment orders are stillin the  |appreciated although it is an already known feature of T2.
queue (pro-vided that the balance on the RTGS
dedicated cash accountis sufficient).
General comment:
As far as we understood only automated inter-service LTs stemming from
CLM due to pending CBOS can be queued in RTGS (on top of all queues)
The only exception is related to automated inter-  [in case:
senvice liquidity transfers stemming from CLM due to |1. They cannot setle at all (due to no liquidity on the RTGS DCA)
5.2.7.12 Setlemont of paymens inthe_|PeT-n8 cenral bank operations which were only (2. They seftie partally (due fo insufficient iquity o the RTGS DCA).
97| 89 A partilly executed in the RTGS component. In such Accepted
Y dispos case the RTGS component creates an inter-service |t seems that these two cases are not clearly described and that only the
liquidity transfer with the remaining amount and this |case of partial settiement is considered. Is there any reason for that? If this
liquidity trans-fer is placed on top of the urgent queue. |is the case, the wording in the UDFS should reflect that.
Otherwise it could be confusing e.g. to understand in which cases the
RTGS component is creating something for the remaining amount
"Such a liquidity transfer remains on top of the urgent | To be clear: this means that should one try to put a payment on top of the
5.2.7.2 Comprehensive queue | queue and in this case it s not possible to putany |queue, this amendment wil be rejected? Or does the payment come - Your understanding s correct, the payment will come second in the queue after the
us| 91 Clarification
management other queued urgent urgent payment on top of the [second inthe queue after the automated liuill transfr(s) due to pending automated liquidity transfer(s) due to pending CB operations
urgent queue.” cB
5.2.7.2 Comprehensive queue
| e Table 40 and 41 Information s duplicated. See page 79. Accepted
5272 Comprahensive quaue | 18018 40 - Effect of changed prioriy
1us| 91 et Change of the first queued high pay-ment into a What s the effect to the new normal paymentinormal payment queue? | Clarification ee chapter on comprehensive queue management
9 normal payment
16| 91 5:2.7.2 Comprehensive queue Table 40 - Effect of changed priority What is impact to the normal payment queue? Clarification See chapter on comprehensive queue management
Change of a normal payment into a high payment
Table 40 - Effect of changed priority
5.2.7.2 Comprehensive queue | Change of a normal payment into a high payment ,
| e mamgomont Effoct. Othermise. o tmmediate atiompt tosetie | ShouId it be: Otherwise, no immediate attempt o sette high payments? |Rejected Please specify your comment
urgent payments
I 52.7.32 Seffloment of queued normal |Page 101: . "partial optmisation with ancilary ypor starts Fo—
payments. system” starst.
52732 Settlement of queued normal Does this algorithm also take into account bilateral and mulliateral limits
136| 96 2T e o partial optimisation algorithm set by the RTGS participants? Or is this algorithm only possible for RTGS |Clarification Limits are taken into account in the algorithms.
pay that did ot put limits?
Please align the setliment procedures name with the Business Description
61 103 5:3.1 Overview Table 49 Document v.0,4, which labels them as A, B, C, D [Accepted
212|103 5.3.1 Overview Settlement on dedicated liquidity accounts (real-time) |- /525 Make explict that dedicated liquidity account belongs to the Accepted
ancillary system
213 103 5.3.1 Overview Settlement on dedicated liquidity accounts (interfaced)| :;:;::f:”"‘s”“ consider the use of sub-account in the name ofthe |1, iication Terms with regard to AS settlement are defined by L2
15| 103 5.3.1 Overview To setle ancillary system related payment instruction [To settle ancillary system related payment instructions Rejected Chapter redrafted
16| 103 5.3.1 Overview provides ancillary system s, central banks and provides ancillary systems, central banks and settlement banks Accepted
seltlement banks
Please consider splitiing Interfaced and realtime procedures fully. it -
tthe b lain the functionalities for both former AS6 proced; d then th
5.3.4 Settlement on dedicated liquidity Otherwise, it might lead to misunderstanding in terms of liquidity o e aslce exp e the JunclionaTfies Jor poth lormer Ah procecures and then the
214 116 Basics \ Clarification details/pecularities will be given in related subsections
accounts management and settiement windows. (RT is 24/7). Please explain batch- :
mode' for liquidity batch: more than one instruction per message
] - n our understanding ‘cycles'are only relevant to the ‘interfaced’ procedure
215|116 5.34 Settlement on dedicated liquidity | Within a procedure several cycles for setflement can | o\ <o\ not be used for the 'realtime" procedure (even by mistake by _|Clarification Cycles are technically possible also for RT AS
accounts run consecutively.
the ancillary system).
and on page 120 it is mentioned that liquidity is blocked and it s only
possible to increase liquidity while the cycle is open. But on page 119 itis
3.4, I )
67| 118 | 5341 Settlement on dedicated liquidity |provision of liquidity is possible via standing order, | oo hat it is NOT possible to increase liquidity via current order. So |Clarification Not possible anymore
accounts (nterfaced) current order, AS transfer oned h ;
Ihow liquidity can be increased during the cycle if not via current order?
(Today it is possible via MT 202)
53.4.1 Settlement on dedicated iquidty | S12Nding order iquidty ransfers are executed with | possible mismatch with standing order, ‘sach of two procedures”and the
216|118 -3.4- ’ iquidty | aach start of procedure (different amounts for each of |number of optional procedures which can be opened by the ancillary Clarification One standing order per procedure type (mandatory, optional)
accounts (interfaced)
the two procedures can be specified). system.
5.3.4.1 Settlement on dedicated liquidity |During the whole process, the ancillary system will be |please consider to quote that only when the ancillary system starts a ‘cycle ., .. AT
217/ accounts (interfaced) notified on the amounts available on the funds are blocked on the Clarification The blocking is explained with the concept of cycles.
For dlarification: in today's T2, during the day trade fase, it is possible to
218| 11 | 5341 Settlement on dedicated liquidity | ;o ;i orovision transfer cash by MT202 highly urgent also in case of ‘cylcle. Shall that be |Clarification No, it won't
accounts (interfaced) o
[Blocking of iquidity step 11 Please consider rephrasing. During slatus ‘cycle’ liquidity increase is
10| 11g | 5341 Setlement on dedicated liquidty |Once the cycle s started, the liuidity on the sub- [allowed and decrease is not allowed. rccented
accounts (interfaced) accounts is blocked and can only be increased as long|For clarification: in today's Target2 increase during cycle is not possible P
as the cycle is open. during the night time fase, this will change?
220| 1g | 5341 Setlementon dedicated iuidity ¢ ¢ oo e Automated end of procedure at 18.00 is missing. Would it apply to Carfication Ves, infact end of procedure can also be triggered at 18:00,to be added n step 19 (as 18 1
accounts (interfaced) mandatory procedure and to open optional procedure? dedicated to the sending by AS)
For Settlement on dedicated liquidity accounts (real- In fact the AS has to perform a settlement within its system, thus the settlement phase s
The term 'settlement for transfers to the dedicated liquidity account and : )
5.3.4.2 Settlement on dedicated liquidity time) the settlement phase is an internal process of th ' - out of scope. The liquidity provision by settlement banks to the dedicated liquidity account
221 gy accounts (real-time) ancillary system and therefore no details are provided |2CU2! setiement by the ancilary system based on the balance onthe | Clarification i tly called liquidity adjustment. As for th the ht b ing t
Y o P dedicated liquidity account is confusing. Consider revising. is correctly called liquidity adjustment. As for the name, there might be a renaming to
here. procedure D
in turn, during the settiement cycle only on an
3.4,
2| 12 | 5342 Setiement on dedicated liquidity |exceptional basis (L. an error on ancllary system [ L nccepted
accounts (real-time) side) transactions should be pending due to missing
liquidity.
Liquidity transfers wil be executed in the following
; o way:
223| 126 | 5342 Settlement on dedicated liquidity || g oo order liquidity transfers are executed with | How is this possible when only one mandatory procedure is forseen. Accepted

accounts (real-time)

each start of procedure (different amounts for each of

the two procedures can be specified).
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Current order liquidity transfers will be executed
during an open procedure (mandatory or optional set-
) | tlement procedure). They will be executed with Why optional procedure mentioned? Why the use of cycles mentioned?
224|426 | 5342 Settlement on dedicated liquidity |;-. 1 jiate effect during an open procedure with no cy{Current order liquidity transfers returing funds can only be basedon |Clarification Cycles are optional for AS, f cycle is running
accounts (real-time) ] ; ! o
cle running. In the opposite case, where a cycleis | ASTransferlnitiation. Consider to quote as such.
running, the liquidity transfer will be stored and exe-
cuted only once the cycle has closed
5.3.4.2 Settlement on dedicated liquidity Instant payments seftle on 24/7/365 basis. Why / when should an ancillary
225 gl accounts (real-time) Start of cycle / end of oycle system start the ‘cycle’ process. The ability might even be error prone. | c-ePted
Only with start of proced ASTransferinitiation by the AS ted. A g
5.3.4.2 Seitlement on dedicated liquidity Instant payments settle on 24/7/365 basis. What is the function of sending | ny with start o) procedre ey AbTransierinitation By fhe b Is accepted. B I case O
226|126 Start of procedure Clarification disturbance or whatever the AS needs to know as of when settlement s possible, it needs
accounts (real-time) a daily Start of procedure nofification? "
o be notified on opening of the procedure
207|126 | 542 Setlement on dedicated liquidty |_ oo f ancillary system sends ASTransferinitiation to return funds, shall it Cartication olease refer tostep 8: ASiiationStatus
accounts (real-time) receive camt.004. Return account or
5.3.4.2 Seitlement on dedicated liquidity
228] 126 Cross-ancillary system settiement Please consider a separate chapter for the subject. Rejected Information s part of chapter 5.3.4.2
accounts (real-time)
] " [Cross-ancillary system seitiement - basics and the
20| 126 | 0342 Ss:l‘:;‘s:"s":e:‘?j';afd liquidity | \ced for ‘eycle on the sending side for real-ime The RT AS is fuly in controle of the funds, why the need for use of ‘cycie'? |Clarification Cycles are technically possible also for RT AS
unts (real-time) ancillary systems
'As ceniral bank accounts in the RTGS component can
165 140 5.4.1 Available liquidity have a negative balance, the available liquidity for | Will be any technical restrictions towards out-CB? Clarification L2 issue, has already been addressed to L2 (ECB)
central banks is not limited.
75| 140 5.4.1 Available liquidity table 61 ... urgent reserve, high reserve :;;::7""8 of the table you use the term reservation, why is it reserve" in thi, ooy
: o The transit accounts only reflect any movement of liquidity from/to CLM. They are
. As central bank accounts in the RTGS component can o .y what s the effect of CB negative RTGS balances on the . technical accounts involved in the liuidity transfer process and cannot be involved in the
231 140 5.4.1 Available liquidity have a negalive balance, the availablefqudiy for |45 S% VP 8 e SREt 61 B8 rean e FEES banese on Clarification ot o vemp e kot oo et anil
el bk o o g, p . (@pp ymore). settlement of real-time interbank and customer payments and transactions with ancillary
systems.
ity transfors i the RTGS A2 |Whon shoud ancitar syet S Tramsteriitation and wh N [f the sender of the liquidity transfer is the ancillary system it has to use the
232|141 5.4.2 Liquidity transfer quidiy transiers In the component in 1on should ancillary systems us ASTransferinitiation and when G 1Y | cjarification ASTransferlnitiation to instruct. If the sender is the settlement bank it has to use the
using a camt.050 message are initiated by either |use camt.050? "
camt.050 except for procedure D where the SBTransferlnitiation has to be used.
It could be highly valuable to provide information for every type of LT which| Understandable that such overvi 1 be useful, h < only CLM and RTGS i
166 141 5.4.2.1 Overview. Table 62 - Liquidity transfer types service could be addressed? Could all listed types of LTs be used to Clarification nders a: fh @ tha 5”‘[ °V:1'"ew ";“: N : "ESCQB“ » howeveras not only CLM an '
address MCA, TIPS DCA and T2S DCA or another RTGS DCA? concernec, the comment s addressed back to ECS.
Whenever such automated inter-service liquidity
transfer s pending, it gets the top priority and . ”
23/l 5421 Overview. therefore in principle does not allow the settiement of | /1" " Principle™ Accepted
any other payment order.
Question: What s the difference between liquidity transfer orders and
230 148 5.4.2.2 Intiation of liquidity transfers | Liquidity transfer current orders? Please consider aligning the names. (partal settlement is | Clarification A current order is an instruction for an immediate liquidity transfer.
possible for standing orders
“In addition to the classical intra-service liquidity
transfer between two RTGS dedicated cash accounts,
the following business cases are also considered o be
intra-RTGS liquidity transfers: 5 comments
| Liquidity transfer from an RTGS dedicated cash
account 10 a linked sub-account dedicated 0 AN aNG || ribed?
5.4.2.3.1 Liquidity transfer between two lary system using the "interfaced” ancillary system P ?
198|144 | dedicated cash accounts of the RTGS  [procedure (and vice versa). I Clarification The description shall be inserted in the chapter 3.
component | Liquidity transfer from an RTGS participant's RTGS |2/ P30 says thata "party” can only be of 4 kinds (CB, T2 operator, RTGS
iodieated oath acoount 1 the dodieaten iquidy . |Pe"tcPant AS) and p31 insiiutes a bjecion betwoen "participanis" and
"acounts”. If it is defined like that, 2 RTGS DCA cannot belong to the "same
account related to an ancillary system using ancillary | 2204
an ancilan party” without contradiction. Could you clarify?
system procedure ‘real-time” (and vice-versa).
| Liquidity transfer from one RTGS dedicated cash
account to another RTGS dedicated cash account of
the same party.”
5.4.2.3.3 Liquidily transfer from dedicated
cash account of the RTGS component toa| __ . N N
20| 147 o e o e | Figure 18 Please change "T2S Participant B to "T2S Participant A' Accepted
settlement services
Once you have performed an inter-service liquidity transfer what will credit
5.4.2.3.3 Liquidily transfer from dedicated institutions see via GUI, messages and reports?
cash account of the RTGS component toa| . Example: o ’ - o
30| 147 dedicated cash account n diflerent |19 18 1- debitin the RTGS DCA and credit in the T2S DCA; Clarification Those information will be provided in UDFS V2.0
settlement services 2- debit in the RTGS DCA and credit in the CLM transit account and, then|
debit in the CLM transit account and credit in the T2 DCA.
5.4.2.3.4 Liquidity transfer from dedicated
cash account in different settiement service it should be specified that "direct” LT between TIPS/T2S and RTGS . .
162 ek st of o Ry g | mPortant preconditions roauiras a fonetiona anhancement n both semicss Rejected Links to other services are to be avoided in the UDFS drafting
component
Will TIPS DCA holder have the possibilly to adress LT to all kind of cash
5.4.2.3.4 Liquidity transfer from dedicated accounts: MCA, RTGS DCA, T2S DCA? Will T2S DCA holder have the
cash account in different settiement service possibility to adress LT to all kind of cash accounts: MCA, RTGS DCA, A )
167|149 dedicated cash account of the RTGS | e remark TIPS DCA? Could such LTs be sent only from the debited services, or will | \S/Ct€d Links to other services are to be avoided in the UDFS drafting
component the participants have the possibillty to use CLM interface to generate the
LTs from one service to another?
in general, RTGS participants have the possibilty to:
create, modify or delete a standing order reservation i
CROM valid from the following business day(s) (ie. | o gy taq in the first sentence, modifications in CRDM are valid as of the
valid as of the next business day until next change)
next business day. However, the second sentence is refering to changes
during the preceding business day with inmediate effect.
Standing order reservation Is there any different connotation when using "change" or "modify"?.
36| 152 5.4.3.1.1 Overview Standing order reservations are created and managed| Yy dif lon when using 9 ity"?. Accepted
o In case both are used equally and according to the first sentence, changes
y made on SO reservations should be valid the next business day instead of
The amount defined in the standing order for made«
reservation will be valid at the start-of-day even ifthe [I°%2te-
. Please consider also what is described in 3.2.12 and 3.2.14
lamount of the reservation is changed during the
preceding business day with immediate effect (such a
change is only valid for the respective business day).
Atthe start-of-day, reservations are set according to |If an urgent and a high reservations are set by the participant, will RTGS -
199| 153 5.4.3.1.1 Overview the standing orders and up to the available balance on[start to process the urgent reservation before the high one (especialy if the | Clarification sa '": '"': 2 “’da‘: n T“SGETZ' "":j Pe'}"d‘"f i’esem”m: ':a"’e: higher priority than
the RTGS dedicated cash account. DCA balance doesn't’ cover both reservations) ? pending H reservations (U reservation has to be processed at first)
180| 154 54.3.1.2 Liquidity reservation and . ¢54ing message flows illustrate The figures for the different message flows are missing (compare to Clarification Figures will be added in the future UDFS version
process 5.2.3.1.2 in UDFS CLM)
According to the information related in the point 3.2.15. Standing order for
limit:
A standing order for limitis an instruction of a RTGS participant o define
; bilateral and/or multateral limits of a fixed amount within the RTGS on a
5.43.2.1.1. Bilateral limits
regular basis. These limils are processed during the start of day procedure
Effect of bilateral limit : uring
e e b moral it has b e of the following business day. This information is defined at the level of the
os o definott Dlatoral it nas beon clealed M |dedicated cash account and itis up to the RTGS participant to create and Once a defined bilateral limit has been created in CRDM and is taken into account during
L CRDM and is taken into account during the start-of- i o : o "
37| 159 5.43:2 Limits. artol | y\onage its standing orders for imitin CRDM. Clarification the start-of-day for the current business day, the defined limit can be changed directly in
day for the current business day, the defined limit can e affors trestmt s o s
be changed directly in RTGS with immediate effect - RTGS with immediate effect throughout the business day.
FA A Considering these two sections (5.4.3.2. and 3.2.15.),s it possible to
9! Y. modify SO limit either in CRDM (with valid date the following business day)|
and in RTGS (with inmediate effectdepending on when you want the
change to be valid?
Please take also into account the references to this situation along the
whole subsection 5.4.3.2., from our side it seems not clear enought.
In general, RTGS participants have the possibiity to. |, 14 o, please confirm us where should a current limit be created?
-modify limits with immediate effect during the day > .
e et oo e 92 | Subsection 3.2.11 Current Limitindicated that current imits are set up and
38| 159 5.43.2.1 Overview o ponent | managed in RTGS. However, the Overview text refers only to modifications|Clarification Creation of limits is done in CRDM, while the definition is done per RTGS DCA.
create, modify or delete a defined limit in CRDM valid,
/ ¢ as what can be done in the RTGS component.
from the following business day(s) (.e. valid as of the
next business day until next change).
76| 159 5.4.3.2.1 Overview E:?':e""a' bank accounts is not pos-sible to define | ool bank accounts it s not pos-sible to define limits. Accepted
Incoming urgent and high payments (L.e. credits) from
137|159 5.4.3.2.1 Overview an RTGS participant towards which a bilat- Does an incoming normal payment also increase the free limit position? | ¢\_ 6 1io Yes, an incoming normal payment also increases the free limit position
eralimultilateral limitis defined, increase the free limit [See table 75
position.
M 54321 Overview "I a mitis set o zero it not possibl o increase i [Why is not possible o increase the il again on the same business [ To increase a "zero lmit” would confuse the setflement process vis-3-1is the direct
again on the same business day. day? participant having set the limit.
This means that an amount above zero has o be
32| 159 5.43.2.1 Overview defined at the latest before the end of the previous  |Please change "zero to " 1 millon” 8as it is the minimum) Accepted
business day.
11 qep | °4322 Process for e detnilon and | rme tolowing message flow ilustates The figure for the message flow s missing. Accepted
154|163 5.4.3.2.3 Effect of imits Today we have a button "Change all to Zero". We stil need to function | ¢y, i ation This ICM functionality existing today will be taken on board for the RTGS GUI.
change alllimits to zero. Maybe this is a topic for the new GUL.
Table 75 - Effects of limits ] ; ) }
118|163 5.4.3.2.3 Effect of limits Reducion of biateral or multateral position only in case of payments (o tq . ifcion Your understanding is correct

Effect of outgoing pay-ments (i.e. debits on the RTGS

dedicated cash ac-count*)

participant(s) towards which a limit exists, right?

6/8



Consolidated feedback on RTGS UDFS v0.3

Page Subsection Original Text Commen Status Feedback
Table 75 - Effects ofimits Increase of the Free Limit Position only in case of payments from the
19| 163 5.4.3.2.3 Effect of limits Effect of incoming pay-ments (i.e. credits on the RTGY oo imit Posttion only pay Clarification That is right
participant(s) towards which a limit exists, right?
dedicated cash ac-count 1)
in Table 76 - Processing in case of bilateral imit : "It
RTGS participant A has sufficient liquidity available, a
maxi-mum of 9 million EUR from RTGS participant A
200[ 165 5.4.3.2.3 Effect of limits and 6 million EUR from RTGS participant B can be |1 remaining million Accepted
seltled.
1 million EUR from bank A cannot be settled and are
queued until[..”
Table 77 - Processing in case of multiateral imits: "3
201 166 5.4.3.2.3 Effect of limits millon EUR from RTGS participant A cannot be 3 remaining million Accepted
settied and are queued until [...]
Depending on the setlement procedure the ancilary
J33| qge | 5433 Dedication ofiuidiy for ancilary |CEREES S B e o on | SeParate DCA can be used for any Ancillry System liuity reservation [, o\
system settlement (not only dedicated liquidity accounts)
different accounts
The floor / ceiling functionaliy itself wil only be
) riggered after the settlement of a payment or a ; '
234 167 5:4.34.1 Definition of floor/oeiling | o1 in_ciruction stemming from the setilement of | 625 define payment instruction from AS. (AsTransferlnitiation is used for . s 2tion Your understanding is correct
threshold mulitateral settlement and for current orderfiquidity transfers)
ancillary systems. Itis not triggered for liquidity
transfers.
] Question: Floor/ceiling in CLM can only pushipul liquidity to/from the
235|167 54341 De"""‘°’:ﬂ‘;' floorfceling | General question on flooriceiling thresholds "main” RTGS DCA. What about floor/celing thresholds in RTGS. Can it be |Clarification Yes, it can be used in any RTGS DCA to push/pull liquidity to/from CLM.
used in any RTGS DCA to pushipull liquidity toffrom CLM?
The amount to be transferred is the difference betweer
the current balance on the RTGS dedicated cash
120[ 169 | 54343 Breach of flooriceiling threshold -| o\ and the predefined target amount. The target |/ 6 @vailable liquidity on the MCA is not sufficient, is the liquidity transfer |, 6. tion Yes, in this case the LT will be partially settled.
automatic liquidity transfer partially settied?
floor amount could be different, but willin any case be
equal or above the floor amount.
n case the floor threshold is breached the description goes (few bullet
points eariier).
Z::’:f:’::": d?;::ieg:‘d ;‘;‘;‘f";“z":r:ﬁlalame The amount to be transferred is the difference between the current balance|
5.4.3.4.3 Breach of floor/ceiling threshold -|2°%™ ! ”Y " on the RTGS dedicated cash account and the predefined target amount. I -
121 169 and the predefined target ceiling amount. The target Clarification Your understanding is correct
automatic liquidity transfer The target ceiling amount could be different, but willin any case be equal
ceiling amount could be different but will be below the
ooing amount or below the floor amount.
9 - In case of ceiling the target amount can not be equal to the ceiing amount
it has be below?
Each direct RTGS parlicipant can decide, i it wishes
7| 173 5.5.2.3 Report generation process | to receive a report directly after its creation or if it Each direct RTGS participant can decide, f they wish to receive a report |, 14
directly after its creation or rather query it ad-hoc via U2A.
wants to query it ad-hoc via U2A.
Question for dlarification:
Table 79 - Concerned account Mandatory RTGS
Does this mean that itis only possible to get a statement for RTGS DCAs il be possible to get statement of s for each < type held in the RTGS
98| 173 5.5.2.3 Report generation process | (edicated cash account and not for the other types of accounts in RTGS? Clarification w E":ss' @ to get statement of accounts for each account type held in the
Please check and possibly update the table as well as the text further component.
below.
55.3.3 Query management process for
78| 178 R7GS, GROM, seraduler and ping._|Broadcast 2uery Broadcast query Accepted
CRDM common component executes immediately all
reference data maintenance instructions. The related
reference data changes become effective in the o Based on the recently agreed terminology, "back-office applications" include the
S2(IES 6.1:2 Overview relevant TARGET service(s), common component(s) | "2t 40 You mean by back-office applications? Clarification Eurosystem Collateral Management System (ECMS).
or back-office applications in a deferred way, by
means of a daily reference data propagation process.
1f we have the order to control the liquidity flows of a customer bank, this
152 188 6.1.3 Access rights In general one question to access rights (my words)? |customer bank needs access o the system as administrator to give us | Clarification Not necessarily; the access rights can be granted by the responsible Central Bank.
access (o the rights we need to do the operations for them. Is this correct?
The table distinguishes central banks from payment banks. Is a payment
I 51,512 Priviege bie 81 bank an RTGS Party thatis not a central bank? The noton ‘payment bank' |, e The concepts of Payment Bank and Central Bank are introduced in section 1.2.2.1.5, we
is not used before. added a reference to clarify this.
What s understood by 'own system entity’ of a central bank?
139 188 6.1.3.1.2 Privilege table 83 what does the acronym CMB mean? It's not in the glossary. [Accepted
o - -
140 183 6.1.3.1.2 Privilege table 87 Why are TIPS functions listed in this chapter? Clarification he TIPS functions are in this chapter, as the CROM description contains all privileges that
can be assigned within CRDM.
Table 83 - Cash account data management, on
oreate direct debit mandate” data scope says "Direct | pg o shall not be authorized to create / update / delete direct debit
203|183 6.1.3.1.2 Privilege debit mandates on cash ac-counts within own system P Clarification This is correct.
mandate
entity (for central bank) or owned by own party (for
payment bank)"
20| 185 6.1.3.1.2 Privilege T:;t":&g':z;‘_’"““’"s‘ the tsrtline is about Suggestion: use the word modify to align with other modification privileges [Clarification Since this would have a software impact on TIPS, we prefer to keep the privilege name as i
"According to row 1__.with admin, .. user UY can | Even though technically correct, wouldn' it make more sense (o refer to
147|199 6.1.3.2.2 Configuration of privileges |grant the privilege to create cash accounts to other  [user UX not having admin, thus not being able to grant the privilege, rather [Accepted
roles and users..." than use the same sentence which i later repeated in row 22
below table 92
According to row 1, the privilege to create cash
accounts s assigned to user UX:
I without deny, i.e. user UX can create cash accounts ) ; -
ecording o the woayes princils (3 e i inge 1 ACCOTdNG o the fow in the table, the privilg i assigned without admin
11| 199 6.1.3.2.2 Configuration of privileges ording ¥es principl Priviege 8| dmin=false) so the secodn statement is not correct, UX cannot grant the |Accepted
assigned without four-eyes);
privilege o other roles and users.
| with admin, ie. user UY can grant the privilege to
create cash accounts to other roles and users of the
same party, according to the two-eyes principle or to
the four-eyes principle (as the privilege s assigned
without four-eyes).
with admin, ie. user UY can grant the privilege (o
create cash accounts to other roles and users of the
33 19 6.1.3.2.2 Configuration of privileges |same pary, according to the two-eyes principle or to  [Replace UY for UX and "can’ for "cannot” (as flag Admin is faise) Clarification This passage refers to row 2 in the table, where Admin is true.
the four-eyes principle (as the privilege s assigned
without four-eyes).
i the diagram it looks like Party A and Party B are in the same level in the
hierarchical party model - reader might understand that payment banks cary The diagram is meant to clarify the role of the users (as grantors/grantees) and parties (as
122 199 6.1.3.2.2 Configuration of privileges | Figure 26 - Access rights configuration steps grant privileges to each ofher. The issue is calified in the text, but maybe |Clarification rantees) therefore we believe this layout is more effective. Additionally, the diagram
also the digram could be clarified in order to highllight the hierarchical replicates the one present in the T2 UDFS, which represents the same process.
model,
205|212 6.1.6.1 Reference data objects Table 96 - Common reference data objects: Acoount | o ncivie GRDM actor should be payment bank Accepted
monitoring Group
208 212 6.1.6.1 Reference data objects Table 96 - Common reference data objects: Liquidity | g0 oncinie CRDM actor should be central bank Clarification This is correct.
transfer group and direct debit mandate
From this moment on and within a period of three
calendar months, if a duly authorised user submits to
the Common Reference Data Management service a
reference data maintenance instruction to restore a The status "no longer valid refers to an object which is active in the database but has
53| 224 | 6.1.65 Lifecycle of reference data objects | previ-ously deleted common reference data object,  |Should it not say the object becomes valid again? Clarification passed its validity period. Since the object being described here has been deleted and then
CRDM processes it and, in case of successful restored, it goes back from being "deleted" to "no longer valid.
processing, it restores the relevant object. As a result,
the object becomes no longer valid again (transition
9).
W';Yf‘t‘"e :’bi:“ ba"‘:‘"g govp "“l:‘m‘°’{‘:":‘M“’L‘J‘:F'§’S“’ P"’“Ysg" the CHLM The objects listed in these tables are grouped by macro-areas - this does not mean e.g. tha
only? Itis clearly mentioned in both the at page 30 as well as oo Grots i 2 Parts but rathor ot obioct relatod to th oot ot (1
18| 224 6.1.6.6 Reference data propagation | Table 101 the RTGS UDFS at page 31 as not being a party, but an identifier. So eithe{Clarification fa'(‘ ':g rouptis a a;: : ')a T:”" objec 'efa edto ‘egef"e'f a(;(y °T°" 'g:'a(;"; (in
it should be for CLM and RTGS both, or not mentioned under the area fact, t s a grouping of Parties). The same goes, for examples, for Liquidity Transfer Orders
party, 85 It 5 not a ru party. in the Cash Account area
The T25 Static Data and CRDM use the same database and shared functionalities, based on
th le by which CRDM is built Xt 725 Static Data M t. A
. CROM allows users to configure reference data to be |;\oq 6| \ ang RTGS - T25? Could it be ... management of ofher services| © principie by whic {5 bullt as an extension o atic Data Management. As
123 224 6.1.6.6 Reference data propagation  |used in the local reference data management of other Clarification such there is no propagation to T25 (data is instantly available) and no T25 local reference
(TIPS, CLM, RTGS and T2S), why to leave T2S out? ‘ 2
TARGET services (e.g. TIPS, CLM and RTGS). data management, which is intended as a separate application module operating on a
different (local) database.
The T25 Static Data and CRDM use the same database and shared functionalities, based on
o cat fon « from TIPS, CLM and the principle by which CRDM is built as an extension of T25 Static Data Management. As
124 224 6.1.6.6 Reference data propagation R%g ?fgj{’;ﬁ: fon flow exists from TIPS, CLM and |.r,q, Clarification such there is no propagation to T25 (data is instantly available) and no T25 local reference
: data management, which is intended as a separate application module operating on a
different (local) database.
Tsrtline p 227 on access rights management -
207|224 6.1.6.6 Reference data -in the space TIPS? Clarification User data is not used in TIPS. DNs are used to define access rights.
"CLM, RTGS, T25"
Data set up in CRDM is propagated to other services,
sa| 225 6.1.6.6 Reference data propagation _|<0T™ON components or back-office applications on a |-\ o\ piease specify when the preset time will be. Clarification It is planned to do the data propagation from CRDM to CLM and RTGS at 17:00 CET.
regular basis, typically once a day, at a preset time
before the change of business date.
T
ol 103 Paymontinstruction processing | General remark It migh be useful to add the used messages fo the figures, unless this |- ie messages related to the processes are always described in the subsequent text
would over encumber the figures?
Forthe partialy seftled amount the same messages |y, ogqages sent must indicate the amount transferred and the
34| 238 10.3.9.1 Standard RTGS settlement [are sent to the involved parties as for fully settied 9 st ind Y Clarification Please refer to the message describtion in MyStandards

liquidity transfers.

difference in relation to the amount that should have been transferred.
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Itis not very clear in which business scenario this DMT tool should be
used. Moreover, the chapler references in the table 109 are incorrect. If The migration strategy will be discussed in the TSWG and TCCG in 2019. After those
142|285 11.1.2 Data migration tool file upload specific actions are required before the migration weekend fom T2to | Clarification discussions the 4CB will decide how the migration process (and the usage of DMT) will be
RTGS/CLM this would merit a dedicated chapter, with a (detailed) checkiist described in the UDFS.
of actions required from the CB and from the banks.
General comment:
We assume that this term refers to a single message. Having in mind that rtilogt - ’
the word "fi t used here in b term (e.g. FileAct, t
99| 261 | 13.1.1 Structure of ISO 20022 messages | <M~ Schema fles conform to the compulsory overall \,_" 721 o' 2 fies, we were wondering whether there is a need to use|Rejected ‘e word "files” is not used here in business term (e.g. FileAct, payment
structure foreseen for ISO 20022 messages. messages) but only dedicated to XML schema files.
the term file here.
Besides the sending of single messages RTGS
supports the exchange of message batches (multi
messag-es). Therefore, it is possible for the RTGS | General comment:
actor to send and receive  file composed of several ~|We understood that it is envisaged to have inbound fles only (ie no
100 267 13.2.1.2 Business File Header | messages. RTGS uses a business file header o [outbound files are sent by RTGS). Please check. Accepted
assure the appropriate processing of such message
baich. The file structure within is compliant to the
requirement of the “Giovannini Protocol: File Transfer
Rulebook (May 2007)"
To communicate a user or an application can send |We assume that user refers to U2A and application to A2A. If this
101| 268 13.2.1.2 Business File Header | single messages at a different time or a file containing |understanding is correct, it is not clear to us how a user can send a file in | Clarification User in this context does not refer to the communication mode
several messages. U2
150| 268 13.2.1.3 Time zones - would need to contain the following field in the |0 4 o, please add in a footnote that ZULU time equals UTC time. Accepted
header (ZULU time"):
expectedly there are problems with the swift my standards access.PW
renewals are not processed, docuements not accessible. Unfortunately nol|
the first ime that this happens with my standards - and as usual no links to
support or anything..... Error code: An error has ocourred
44| 270 14 List of messages links to my standards uniqueLogld Rejected Please check connection problems with SWIFT Support.
uid user not logged in
userBic
logld IDM_ERROR_11.1532617314556
loghsg
This message is sent by RTGS in the following
message usages
| missing authentication (without BAH)
I inbound processing refections After the first bullet there is a bracket stating that in this usage the message
| RejectionResend s sent without a BAH. At the end it is stated that the message is sent in
10| 14.2.2.1 Overview and scope of the || validation result resend general without a BAH. accepted
message | oversize and timeout If the admi.007 is always sent without the BAH why did you add the bracke{"““*P
These usages are described below, in the chapter  after the first bullet?
“The message in business context”.
In general, the ReceiptAcknowledgement message is
sent by RTGS without a BAH.
Question for clarification:
14.3.10.1 Overviow and scope of the_|T1e GetBusinessDayinformation message is sent by
103 309 310 P RTGS participant (or on their behalf by an authorised |It seems that the Business day information is provided in RTGS directly | Clarification in chapter 4 relevant information on the business day in RTGS is added.
message !
party) to RTGS. | and not in the common component Business day management. Correct?
Your understanding is correct. This information is defined at the level of the dedicated cash
143181 Overview and scope of the || S1anding order for reservation (create) Why is the standing order reservation done in RTGS and not in CRDM? Is account and it is up to the RTGS participant to create and manage its standing order for
108 331 Ao | standing order for reservation (amend) it possible to clarify what is the difference of a standing order in RTGS and |Clarification reservation information in CRDM. To guarantee a full picture in the RTGS UDFS standing
the one in CRDM? and current orders are described no matter which in which component the information is
stored.
Table 156 - In our Swiftis introducing info MT103/200/202 a new
pacs.008_FIToFIC Transfer_}
rements identifier named UETR - 36 chars long. Is it possible to aline the length of Detailed information on GPI UETR i provided in MyStandards related to the respective
65| 374 |14.5.3.3 The message in business context| " this identifiers to the maximum length of 36? Otherwise it is necessary to | Clarification o V- P
Payment ID Docu- insert a new identifier to handle the reference to the UETR in the pacs.008| messages.
mentFITOF ICStmrCATHICATHTxinfIPmtd/nstrid | 75 © pacs!
Max35Text Payment ID - instruction ID g
\Which message ifem contains the GPI UETR? An information under — —
Detailed information on GPI UETR ded in MyStandards related to th ct
182| 374 | 14.53.3 The message in business context| Tables 158 and 159 column Utilisation in the form of "e.g. GPI UETR" for the appropriate Clarification etailed information on fs provided in Mystandards related to the respective
message item would be very much i messages.
157] 428 16 Glossary Direct participant [A direct participant must be a directly reachable over one NSP. Rejected [Terms deleted from glossary
159| 423 16 Glossary Indirect participant @“’”"’ be mentioned that an indirect participant could use an non-live- g jo 14 Terms deleted from glossary
N 16 Glossary omr owr ;r)\ould be in the Glossary (mentioned n chaplers 6.12,6.13.1.1, [,
128 table 4 add also first activation date and modification date Rejected No reference available, Please specify
Detailed information on GPI UETR ided in MyStandards related to th et
66 The same Comment as no. 4 is applicable to pacs.002/004/009/010 Clarification m::gg;" ormation on fs provided in Mystandards related to the respective
130 3.2.18 Reference data for acoounts in |0 ¢ maintain also creation date of liquidity transfer group and modification date |Accepted
Table 83 - Cash account data management, on
202 6.1.3.1.2 Privilege privilege: Create account monitoring group: datascope| pg | co ¢ ¢hall be authorized to create / update / delete AMG Accepted

says "Account monitoring groups within own system

entity (for central bank)"
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