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Hence, it agrees with and supports the mitigating measure proposed at national level i.e. that each set of 

shares is sold automatically without undue delay after the one-year retention period has expired. The 

Ethics Committee would ask you to notify it annually of the sale of the shares following the expiration of 

the respective retention periods.  

Finally, please also note that in line with the transparency policy adopted by the Governing Council in July 

2020, opinions issued by the Ethics Committee on potential conflicts of interests of high-level ECB 

officials are published on the ECB website with a six-month delay. 

With kind regards, 

The Chairman of the Ethics Committee (Erkki Liikanen) 

 

Cc: Ms Buch, Chair of the ECB Supervisory Board  

 Mr Pedro Gustavo Teixeira, Secretary to the Supervisory Board  

 


