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Council, this measure also covers all decisions submitted by the Supervisory Board for adoption 

by the Governing Council;  

• considers that, given the junior professional role of the family member, an extension of the 

recusal to the direct competitors of the global financial services firm or one of its subsidiaries 

would be disproportionate; 

• finally notes that, in the event of the global financial services firm or one of its subsidiaries 

entering into a controlling-stake or a strategic alliance with another credit institution under SSM 

supervision or the family member obtaining a more senior position at an entity of the global 

financial services firm, the possible extension of scope of the mitigating measures would need to 

be re-examined. 

The Ethics Committee is confident that through adherence to the above safeguards and a proper recording 

of their application in the relevant proceedings of the Governing Council, risks arising from (perceived) 

conflict of interest concerns are effectively and satisfactorily addressed. 

For the sake of good order, the Ethics Committee wishes to recall the importance of your professional 

secrecy obligations. 

Finally, please also note that in line with the transparency policy adopted by the Governing Council in 

July 2020, opinions issued by the Ethics Committee on possible conflicts of interests of high-level ECB 

officials are published on the ECB website with a six-month delay. 

With best regards, 

The Chairman of the Ethics Committee (Erkki Liikanen)  
 

Cc: C. Lagarde, ECB President 

 P. Senkovic, Secretary to the ECB Governing Council  


