
Conf i den t i  a1 

ONE-HUNDRED-AND-NINETEENTH MEETING 

OF THE COMMITTEE OF GOVERNORS 

OF THE CENTRAL BANKS OF THE MEMBER STATES 

OF THE EUROPEAN ECONOMIC COMMUNITY 

Basle ,  Tuesday 14th  March 1978, a t  10  a.m. 

Agenda 

I .  Approval of t he  minutes of the  one-hundred-and-eighteenth meeting. 

11. Developments on t h e  fo re ign  exchange markets of the count r ies  p a r t i c i p a t i n g  
i n  t h e  conce r t a t i on  procedure during February 1978 and the  f i r s t  few days 
of March: 

- b r i e f  r epo r t  on concer ta t ion ;  
- adoption of t he  Committee's r e p o r t  t o  t he  EEC Minis te rs  of Finance. 

111. Examination and adoption of t h e  r epo r t  t o  t h e  Council on improving t h e  
co-ordination of na t iona l  economic p o l i c i e s  .l) 

I V .  Follow-up t o  t h e  mandate i n  which t h e  Council of t he  European Communities 
on 20th February 1978 i n v i t e d  t h e  Committee of Governors t o  examine, i n  
r e l a t i o n  t o  t he  matters  f a l l i n g  wi th in  i t s  competence, t h e  Commission1 S 

communication "Action programme f o r  1978" (document COM (78) 52 F ina l  dated 
14 th  February 1978). 2, 

V .  Continuation of t h e  discussion on: 
- t h e  monetary s i t u a t i o n  within t h e  EEC and t h e  monetary p o l i c i e s  

pursed by the  member S t a t e s  i n  t h e  l i g h t  of Bast iaanse Report 
No. 123) and t h e  debate which was he ld  i n  February; 

- procedures t o  improv d iscuss ions  i n  t h e  Committee of Governors 
on monetary pol icy .  47 

V 1  . Analysis of t h e  one-hundred-and-seventh s e r i e s  of working documents ( s t a t i s t i c a l  
da t a  and summary of events and measures taken i n  t h e  community). 

VII.  Chairmanship of t h e  Committee. 

V I I I .  Other mat te rs  f a l l i n g  within t h e  competence of t he  Committee. 

I X .  Date and p l ace  of next meeting. 

1) This  r epo r t  has been prepared by t h e  A l t e rna t e s  of t h e  Governors and 
was s en t  out  on 3rd March 1978. 

2) This  communication i s  a follow-up t o  t he  Commission's communication on 
t h e  prospect  of economic and monetary union (document CON (77) 620 F ina l  
dated 17 th  November 1977) f o r  which t h e  Committee of Governors was given 
a mandate from t h e  Council on 19 th  December 1977. 

3) The s e c r e t a r i a t  w i l l  br ing up t o  da t e  t h e  da t a  which a r e  presented  i n  
t he  t a b l e s  a t tached  t o  Report No. 12  and w i l l  c i r c u l a t e  t h e  new d a t a  a 
few days before  t he  meeting of t h e  Committee. 

4) See Pres ident  Z i  j l s t r a l  S no te  and t h e  comments from Governor Murray which 
were t e l exed  by t h e  s e c r e t a r i a t  on 9 th  February 1978. 




